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We forward herewith the Un- Audited Financial Statements of Agricultural Marketing Co. Ltd fbr the 3rd quarter ended on
31st l.,larch, 2021 as per Rule 13 of the Securities & Exchange Rules 1987.

lvld. Eleash lrlridha
Managing Djrector

AGRICULTT'RAL IlIARKETING CO I,TD

:i rd Qrarler Un-Audited R(.sults

StaterneDt of Comprehensive Inconrc
lfor The Period From luly 01,2020 to lvlarch 3l,202'l

('l aka in ' 000]

luly 2020 to
March 2021

July 2019 to
Ivlarch 2020 lan-Mar 2021 lan-Mar 2O20

TURNOVI]R

Cost & Expenses:
Cost ofCoods Sold

Administrative Expenses

Marketing Expenses

Selling Expenses

Distribution Expenses

Operating Profit before Financial Expenses

Financial Expenses

Operating Profit after Financial Expenses
Other lncome

Net Profit Before WPPF & lncome Tax
Contribution to wPPF

NET PROFIT BEFORE TAX

Provision tor lncome [ax
Def'erred Tax

z,zo2,392 2,O24,991

2 033 7S ,l
5 129

164,634
104,279

153,462

t2z,e08I

806,433

742 217

(t4,216

40 359
23,856

21,094
1,005

20 089

690,672

640 780

49,492
34,7.17

64,355
(779)

5 5,9 54
I 333

15,155
2 501

63,57 6
(3,027)

60,287
( 2,871.)

17,655

[841]
60 549

(12,83s)
Taka 47,774

I2,504
(r 8611

16 8ts
.t.1)75

570
(3,40s1

57,416

( l0,6431
46,7 7 3 15,558 13,409

1,775,840

51,789

85,246

39,365

81,518 77 061

1,636,662

50,559
7?,694
33, r 49

21 562

648,583

17,155

3 4,589

r4.32t'

555,247

1.6,t 40

30,754
t1,147
'27 ,452

t3.257
42)

4,8U0

3,t9

I.larning per Share [EPS) 5.96 s.8 5 1.9.+ r.6B

[u*V Uffi

(lhief Ii O ffice r (lompir cretary

a k{]
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NoteParticulars 31-Mat-2021

AGRICULTURAL MARKETING CO LTD

Statementof Financial Position (tJn-Audited)

As at March 31,2021

3.0 0

Non Current Assets

Fixed Assets [wDV)
Right of Use Assets

Current Assets :

lnventories

Debtors

Advances, Deposits & Prepayments

Cash & Bank Balances

TotalAssets

Shareholders'Equity:
Share Capital

Share Premium
Revaluarion Surplus
Retained Earnings

Non Current Liabilities :

Delerrcd Tax Liabilily
l,case l-iabilfty nct otl (lLrrrcnt l\4alUriLy

Current Liabilities :

Current portion of Lease Liability
ShortTerm Loan from Bank ( Secured)

Accounts payable

Provision for exPenses

Security deposit of distributors
Workers' Profit Participation Fund

lncome Tax Payable

0ther liabilities

Total Equity and Liabilities

Net Assets Value ( NAV ) per Share

2+6 502

1,252,934

(l aka in '000)

:t0- unc-2020
2 80,3 0B

1,140 122

27 -t,204
7,104

4.00 599,0 0 0

158, r l0
40 |,420

9 4,404

_____L!22136 ____ ],42!,410

614 062 65 5,948

5.00
6.0 0

80,000
40,000
14,808

521,141

700

anaging

74 95

806,7 ? 9

1 420

7 48,062
l,4117

683,978
3,05 0

45,271
27,068

3,027
2A,600
14,298

I,487
652,629

5,07 5

3 5,406
27,064

4,335
15,343
6,719

8.0 0

9.0 0

Taka 1,499,+36 1,420,+30

44.7 6 81.99

h'""# tx*
Dir$torr

.NH*;,

5

240,U0u

595,8t]7
l4l,589
'-r24,465

7B,tgz

80,000
40,000
14,7 57

543,305

14,.\47
4,2lt1

10.7 69
5,651

Chief Fi offi ce r Co

U^r&rt



AGRICULTURAL MARKETINC CO LTD

Cash Flow Statement ( Un-Audited )
For the 3rd Qua rter ended March 31, 2021

Cash Flows from Operating Activities :

Collection From Turnover & Other Income

Payment for Cosl & Expenses

lncome Tax paid

Cash Flow lrom lnvestinB Activities
Acquisition of Fixed Assets

Right of Use Assets

Cash Flows from Financing Activities:
Term Loan Repaid
short Term Bank Loan

lnterest Paid
Liabilities for 0ther Finance

Repayment of Lease LiabilitY
Dividend Paid

Net Cash InFlows/(Outflows) for the period

0pening Cash & Bank Balances

Effe.t of [\rhdnge rale fluctuations ()n Un-realized Cain/(Loss)

Closing Cash & Bank Balances

Net Operating Cash Flow Per Sha.e (NOCFPS)

94 40+ 75 171

13.12 14.25

t-

2,44 2,B2A
(2,311,201)

'26 668
104,959

.t7 6

.l? 6

3',t,349

110 2,173)

(1,4031
(18,0 21)
(90,248)
15,086
7 8,1A2

r,135

['l aka in '(100)

luly 2019 to
Merch 2020

2.2.12,1 12

12,07 o,517 )
(48,22ti
r 13,974

(40,643)
16,497

(9 s,68 s )

1,507

'23,064

[141,388]
127 ,4 13)
99,8',2 2

2,7 62

Managing Di
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AGRICTILTURAL MARKETING CO LTD
Statement ofChanges ln Equity

lbr the period from July 2020 to Dlarch 2021

80,000 40,000 14,86 5Balance as on 30 lune 2019
Net Profrr after Tar
Depreciation on Revalued Assets

Adj for deferred t.rx against revahution o[ ns

Transfer to Dividend Payable

Balance as on 31 lrlarch 2020

501,085
46,77 4

5B

635,950
4b,774

14

I25.600)

(5rJ)

14

(2 s,60 0

80,000

80,000

40,000

40,000

14,821

14,808

(s 0)

521,140
47,714

50

6S5,948
4? ,714

522.311 657,138

Balance as on 30 June 2020

Net Profit atter Trx
Depreciatron on Revalued Assets

Dep.on Revrlued Assets -other Adj
Transfer to Dividend Payable

Balance as on 31 March 2021

(2s, 600 ) (2s.600)

Tka

Managing frire(.to

0,00 0 678,062

H"r*Y h"". ..hflH*h 0lli.. r

Amount in Taka in'000
Share

Premium SU

Revaluation Rctained
Earnin

Tola I
Share

itrl

3 4 1+2+3+4

Prrticulars

1

80,00 0 14,758 543,304

2



AGRICUI,TT'RAL MARKETING CO I,TI)
Notes to the Financial Statements( trn-Audited)

as at an(l for the period ended 31st March,2O21

1.00 Reporting Entity

1.01 About The Company

7.O2

'lhe Agricultural l/arketing Company l,imitc(i was incorporated in llanglaciesh on l5th May 19BS as privatc
l,imited company urrder the companies Act, 1913 ancl subsequenrly on 22ncl June, 199i] thc company was
converted into Public l-imited Company. The Shares of the Company are lrsred in rhe I)haka .rncl Chrtr,igong Stock
Exchanges.

The registered otTice of the Company is located at PRAN-RFL Centre, Pragati Sarani, 105, Middle Badda, Dhaka-
1212, Bangladesh.

The industrial Units are located at Chorashal, Ghagra, Narshingdi.

Nature ofOperations and Principal Activities
The principal activities of the Company throughout the year continued to be trading, processing of fruits,
vegetables and other agro products .

2.00 Basis of preparation ofFinancial Statements

2.01 Statement of compliance

The llnancial statements have been prepared in compliance with the rcquirements ol the lntcronttonal Irrnitnciitl
Reporting Standards (IFRS) and International Accounting Standards (lAS), the (lompanies Act 1994, Sccuritics
and Exchange Ordinance 1,969, Securities and txchange Rules 1987, Listing Regulations of Dhaka Srock Exchangc
Ltd. and Chiftagong Stock Exchange l,td. and other applicable laws and regulations.

2.02 Other regulatory compliance

ln addition to the above, Agricultural Marketing Company Limited is also required to comply and has complied
rvith the following laws and regulations:

- The lncome Tax Ordinance 1984;
-'l.he lncome Tax Rules 1984;
-'fhe Value Added Tax & Supplementary Duty Act 2012;
- The Value Added Tax & Supplementary Dury Rules 20L6;
- The Bangladesh Labor Act 2006 (Amended in 2013);
- Customs Act 1969;
- Sale of Goods Act 1930; and
- Negotiable lnstrument Act 1881.

2,03 Components of financial statements

(a) Statementof Financial Position(Un-Audited)
(b) Statement of Profit or Loss and Other Comprehensive Inco me(U n-Au dited)
(c) Statement of Changes rn Equity

[d) Statement of Cash Flows
(e) Notes to the Financial Statements

2.04 Basis of Measurement

These financial statements have been prepared under the historical cost convention applying accrual basis ol
accounting in accordance with lnternational Financial Reporting Standards (lFRSs).



2.06 Reporting Period:

The flnancial report covered the period frorn 01 luly 2O2O to 31 March 2021 and theses have been prepared
based on lnternational Accounting Standard (lAS) 34:' lnterim Financial Reporting'ard same accounting policies
and methods of computations were adopted tbr the financial staterncnts fbr thc year encled ll0 lune,Z020, havc
been lbllowed lbr the same tbr the period under review.

2.07 INTERIM NOTES TO THE FINANCIAL SATEI\-IENTS AS PER INS-34

a. There is no post balance sheet event occurred after the reporting date, which would significantly af'fbct the
financial position of the company as at the Balance sheet date.

b. Figure have been rounded off to the nearest thousand taka and rearranged, where necessary to conform the
current period presentation.

c. Deferred Tax has been calculated up to 31st March 2021 in this accounrs

d. Tax has been provided @ 25.00% considering yearly tax rate.

e. Exchange fluctuation on Foreign Currency Loan ofquarters'has been adiusted in this accounts to comply IAS-21

Depreciation on revaluation surplus has been given effect in accounts as per IAS- 16

Right of Use Assets implements as per IFRS-16 during this period.

Other income includes Exchange gain/(loss.) arised during collection ol export procccds prevailjng ratc vs l.jxporr
sales booking rate.

f.

g

h

3.00 Non'CurrentAssets

Land & Land Development
Factory Building
l\4ach i nery & Equipm ent
Furniture & Fixtures
Tools & Accessories
Vehicles
Office Equipment
Plastic Container
Other Fixed Assets

4.00 lnvertories

Raw materials
Work-in-process
Finished goods

5.00 RevaluationSurplus

opening Balance on 01.07.2020
Less : Depreciation Charges

Less: Transfer to deferred tax liability
Closing Balance on 3l.O3.2OZl

35,724
39,520

158,921,

141
1

5,7 67
370
207
157

35,724
42,7 24

186,96 5

159

2

6,7 85
416
244
185

31.03.2021
'taka

30.06.2o20
Taka

2 40,808 273,20+

556,465
10,634
3 1,901

563,232
15,90 4

16,75 0

599,000 5 9 5,88fi

14,807
50

14,85 5

77
(1e)

7 4,7 57 t1,uo7

2,05 Going concern
The company has adequate resources to be in operation for a foreseeable luture and the directors continue to
adopt going concern basis in preparing the accounts, The current resources of the company provide sufficient
fund to meet the present requirements of its existing business.



6.00 Retained Earnings

Opening Balance on 01.07.2020
Add: Addition during the period
Add : Depreciation on Revalued Assets

Less: Dividend paid
Closing Balance on 31.O3.2021

7.00 Deferred Tax Liability

opening Balance on 01,.07.2020

Add: Addition during the period

Less: Transfer to det'erred tax liability
Closing Balance on 3l.O3.ZO2t

8.00 Workers' Profit participation Fund

Open ing Balance on 01..07.2020
Add:Addition during the period

Add: lnterest during the period

Less I Paid during the period
Closing Bafance on 3t.O3.ZOzt

9.00 Income Tax Payable

Opening Balance on 0t.07.2020
Add: Addition during the year

Less: i\(liusted ngainsl Asses5nrent venr

Closing Bafance on 37.O3.2021

10.00 Calculation of Current Tax :

Net Profit before Taxation
Depreciation Accounts Base

Depreciation Tax Base

Net Profit before Taxation
Tax Rate

Minimum Tax Rate

Provision during the year which higher

37.03.2021
Taka

30.06.2020
'Iaka

5 01,08 5

45,579

77

568,905

2 5,60 0

543,305 S2t,t41

521,147

47,7t4
50

546,741

25,601)

).0,7 69

(422)
13,05 7

(2,26e)

t1e)
10,:147

4,335
3,027

4,286
3,441

894

8,6 21

4.2U6
3,027 4,335

7 ,352
4,33 5

15,I43

l',.\,257

36,119

15,34:l

2 U,600 51,52 2

36,179
24,600 15,343

EXPORT Domestic TOTAI,

3 3,3 81

10,618

t9.009)

27,768
21,778

(18 ,480)

60,549
32,396

(27,489)
34,949
12.50a/o

4,374
0.600/o

30,467
25.000kt

7,617
o.60a

65,457

70,7 69

4.131 8.883
4374 A,AA3 73,257



31.03.2021
Takn Taka

11.00 liarnings Pcr Share (EPS) - Basic

The Computation of EPS shown below r

a) Earnings attributable to the Ordinary Shareholders

b) Weighted average number ofOrdinary Shares outstanding

c) flPS - Basic

12.00 Net Assets Value ( NAV )

The computation of NAV is giveD below

a) Net assets value
b) Weighted average number of ordinary share outstanding du ring the year
c) Net asse6 value per share

13.00 Net Operating Cash Flow Per Share

The computation of netoperating cash flows is given below :

a) Cash flows from operating activities as per statement of cash flows
bl Weighted average number of ordinary share outstanding during the year
c) Net Operating Cash Flow- Per Share

+7 ,7 75

8,000

46,774

8,000

5.96 5.Bs

6t B,It62

ti,0 00

655,94u
8,000

a+.7 6

31.O3.2021

Taka

81 .99

31.03.2020

Taka

Net Profit Belbre l ax

Adiustment to reconcile protit to net cash provided by operating activities

Depreciation
Inventories ( lncrease)/ Decrease

Trade Receivables (lncrease)/Decrease
Advance, Deposits and Prepayments(lncrease)/Decrease
Trade Payables Increase/(Decrease)
Liabilities for txpenses lncrease/(Decrease)

Eff'ect ol Exchange rate fluctuations on Un-realized 6ain/(Loss)
Interest Payment
Workers profit participation fund [WPPF) & WF payable Increase/(Decrease)

r04,959
u 000
13.12

60,5 49

113,97 4

8,000
14.25

5t.417

33,430
(3,1t2)

(t6,521.)
(7 6,9s6)

12,025)
9,86 5

(1,13 6)
1,02,17 3

40,018
10,149
( 3,890)

(76,764)
(16e)

[8,s81)
12,762)
95,68 5

2,87L1,3 0B

104,959 113,97 4

31.O3.2020

13.01 Reconciliation ofNet Income or Net Profit with cash flows from operating activitics:



14.00

1S.00

Market risk

Market risk is the risk that chanBes in market prices such as forei8n exchange rate and ,nterest rates will alfect the
company's income or the value of jts holding of frnancial instrunl;nts. The ;bjective of market rjsk managemenl is
to manage and contror market risk exposures within acceptabre parameters, whire optimiz,ng the retLrrn.

Currency risk

The Company is exposed to currency risk on purchases of raw materials and export sales receivable that are
denominated in a currency other rhan the Functronar currency primarily in u. s Dollar. r'he etiects oi forergn
purchase are significant to the Company. The Company has not enterecl rnro any type of rlerivatives instrumenr in
order to hedge foreign currency rrsk es at 31 March 2021 ThelossorgitinariseslromlorerSncurrencytransactions
js adiusted as per IAS 21.

Loans and Receivables
Accounts Receivables
Cash and Bank Balances

158,110
94,444

158, r 10

94,404

Liabilities carried at amortized costs

Accounts Payable
0ther Liebilrtres and Provrslon

3,050
\18,264

3,050
114,264

16.00 Interest rate risk

lnterest rate risk is the risk thar arises due to changes in interest rafes on borrowings, Local currcncy loans are
however not siSnificantly affected by fluctuations in interest rates as the rate is below from market rate. ,l.he

company has not entered into any type of derivative instrument in order to hedge interest rate risk as at the
reporting date.

17.00 Accounting classification and fair values

Fair value of flnancial assers and liabilities together with carryinB amount shown in the starement of financial
posjtion are as follows:

3l N'la rch 2021
Carrying amount Fair Value

30 June 2020
Carryinp amount Fair V:r lu e

Loans and Receivables

Accounts Receivables
Cash and Bank Bal,tnces

141,589
18,t82

141,589
18,182

5,07 5

88,871
5,0 75

88,871

Lirbilities carried at amortized costs
Accounts Payable
Other Lrabilrties and Provision

18.00

18.01

Contingent liabilities/ Off balance sheet items

Commitments

There was no capital commitment as on 31 March 20 21.

Claims not acknowledged

There was no claim against the company not acknowledged as debt as on 3l March 202l

The Employee benefits for the reporting period have been as follows :

a) Short Term Employee benefit( lnclude :

- Basic Salary
- Allowance includes as house rent, Conveyance & I\rledical
- Bonus (0ne month basic foreach oF02 Erd Festivals)
- Transportation (Manag€ment Personnel)

Besides, the employees get a portion ofcompany s proiit on account ofWPPF
bl Post Emnlovment benefits :

There is no provision for post employment benefrts.

.l Other Long Term Beoefits :

14.02

19.0 0

There ls no provrsron for long term beneit



d) TerminationBenefitsi

Termination benefits have been Siven as per law of the land. There is no termrnation benefit dufln8 the
reportinq Deriod.

el Share has€d henefits:

There is no provision for Share based benefit.

20.00 Post Balance Sheet Events-Disclosure under lA5-10: Events after Reporting Period

Nerther any "Non Adjusting Events" nor any "Adtusting Events" took place after the reporting period.

21.00 Reason for maior variances of items in financial sratements:

Decrease in Net operatinS Cash Flow per Share for the period under review compared to that in the preceding
period is due rhe fact that higher amounts as necessitated, have been paid to supplrers and employees.

22.00 i) Related party transactions

a)Thecompanycarriedoutnumberoftransactionswr!hrelatedpartiesinthenormal course ol brsiness dLrly

approved by shareholders ofAnnual Ceneral Meeting as detailed below :

Name of the Comprny Nature ofTrJnsactions Value ofTransaction
t's or 31Debit Credit

Property Developmenr Ltd
Pran Dairy Ltd.
Pran Agro Ltd.
Pran Eeverage Ltd.
Pran Exports Ltd.
Pran Foods Ltd.

HonSkonS & Shrnghar Bankrng
Ho,r8kong & Shinghai Bankrng
HonSkonB & Shinghai Bankjng
HonSkong & Shanghai Banking
Hongkong & Shanghai Banking
Clti Bank NA
standard Chartered Bank
Standard Chartered Bank
IFC

rtc
IFC

Hongkong & Shanghai Banking
Hongkong & Shanghai Bankrng

Hongkong & Shanghai Bankrng

Hongkong & Shan8hai Banking
Standard Chartered Bank

Standard Chartered Bank

Bangladesh Commerce Bank

Transfer, Expenses
Transfer, Expenses
Transfer,Purchase,Expenses
Transfer, Expenses

Transfer, Expenses
Transfer, Expenses

Pran Foods Ltd.
Pran Darry Ltd.
[,lymensingh Agro Ltd.

HabiganjAgro Ltd
Natore ABro Ltd
Pran Dairy Ltd.
Pran Foods Ltd,
Mymensingh Agro Ltd.
Pran Agro Ltd
Pran Agro Business Ltd
Natore Agro Ltd

Pran Foods l-td.

Pran Dairy l-td
Packmat Induslries Ltd
Mymensingh Agro Ltd
Pran Foods Ltd.
Pran Dairy Ltd
Pran Foods Ltd.

31

3 0,913
19,t72

t75
1,292

27,080

31

30,913
19,t72

t75
|,292

2?,080

Nature of Relationship

The company and the parties as stated above are under same managernent

b) Corporate guarantee issued to related parties under the resolution of Board of Drrectors and Annual Cen€ral

Meeting were as follows:

ln fa vou r of On behrlf of Amount in million
Tk.

Workrng (:tprtal

c) Corporate guarantee received from related parties under the resolution of Board of Directors and Annu;il Ceneral

Meetins were as followsr

ln lavour of On behall of Amount in million
Tk.

16.48
7 t.t\
22.86
7 6.29
1.0.27

112.06
71.07

67.70
l0B.l3

17.53

83.12

10 8.5 5

157.01

3 3.70
t37.56
207.65
3 12.3 5

150.00



23.00 Delerred rax Iiabiliry

Export
Property, plant and equipment excluding land & Iand

I-ocal
Property, plant and equipment excluding land & land

Revaluation
Revaluation reserve for land and land development
Revaluation reserve For assets other than land and land
development

Right of use assets
Export
Local

Lease Obligation
Export
Local

Applicable Rate:
Export
Local

Revaluarion reserve for land and land development
Revaluation reserve for other assets

Deferred Tax Liability as of31 March 2021-Export
Deferred Tax Liabiliry as of 31 N4arch 2021- Local
Deferred Tax Liability as of 31 March 2021-Revaluation reserve
for land
Deferred Tax Liability as of 31 March 20 21- Revaluation reserve
for othet assets
Deferred Tax Liability as of 31 March 2021- R0U Export
Deferred Tax Ljability as of31 March 2021- R0U Local
Delerred Tax Assets as ot 31 March 2021- Lease 0blgatron Exporr
Deferred Tax Assets as of 31 March 2021- Lease 0bligation Local

Expad
Deferred Tax Liability.rs ol 31 Mar 2021
Deterred Tax Liability as of 30 June 2020
Deferred Tax lncome for the period ended 31 Mar 2021

Iord
Deferred Tax Lrability as of 31 L4ar 20 21

Deferred Tax Liability as ot 30 lune 2020
Defered Tax Expens€ for the perlod ended 3l Mar ZO2l

Revaluation reserve for Land and land development
Deferred Tax Llabllrty as ot 31 March 2021
Deferred Tax Liabihly as of 30lune 2020
Deferred Tax expense/ (lncome) for the period ended 3Mar 202r

Revaluation reserve for other assets

Deferred Tax Liabillty as of 31 Mar 2021

Deferred Tax l,iabilrty as ot 30 lune 2020
Deferred Tax income lbr the period ended 3lMar2021

Totrl Deterred tax in(ome

31.03.2021 3 0.0 6.2 02 0
'I r l(:r Taka

15,292

31.365

14,836

505

2t,490

30.024

14,836

555

1,915
3,929

2,963
4.t40

62,1

12.500/0

25o/o

3lJk

2So/o

12.5001t

2So/o

3o/o

25t/o

1,911

7,841
445

2,686
7,506

445

126 139

239
982

(23s)
(e64)

370
1.03s
(372)

( 1,040l
10.347 10,769

37.03.2021
Taka

30.06.2020
Taka

1,916

2,684
2,684
2,3 08

(7691 376

1,860 7,501

501 10 74 t'

3s9 t2,6461

t26
139

139

1511

{42 2) (2,2 8U )

t 1,8791 (2.970)
(3,855I (4,1601

445 445
443 445

__ _____r_12-i___1,19t




