
AGRICULTURAL MARKETINC CO LTD

105 Middle Badda, Pragoti Sharani, Dhaka-1212

Dear Shareholders

We, forward hcrewith the Un- Audited Financial Statements of Agricultural Marketing Co' Ltd fbr the lst
quarter en d on oth September,20lS as per Rule 1.3 ofthe Securities & Exchange Rules 1987

dhas

l\4 a naging D ctor-

TURNOVER

Cost & Expenses:
Cost of Coods Sold

Administrative ExPenses

Marketing ExPenses

Selling Expenses

Distribution ExPenses

Operating Profit before Financial Expenses

Financial Expenses

Operating Profit after Financial Expenses

Other lncome

Net Prolit Before wPPF & lncome Tax

Contribution to WPPF

NET PROFIT BEFORE TAX

Provision for Income Tax

Deferred Tax

NET PROFIT AFTER TAX ' Transferred to

Statement of Changes in Shareholders Equity

Earning per Ordinary Share (EPS) ' Basic

Ma ctor

AGRICULTURAL MARKETING CO LTD

Lst Quarter Un-Audited Results

Statement of Comprehensive lncome

For The Period From luly 01, 2 018 to September 30, 2018

ul Se 2 018

Taka'000

ul -Se 2017 Growth

644,47 5

592 827
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(22, 7+t)

6.720/o
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520,399

15,5 59

23,272

10,0 71

23,586

490,t7 7

13,704

79,660

8,705

23,263

10,310

7,512

5,5 01

2,006

Chief Financial olliccr company SecrctarY

29,492

[ 1,9181

Z.Ol -1.80o/o



AGRICULTURAL MARKETING CO LTD

Statement of Financial Position IUn-Audired)
As at September 30, 2018

U&.^"
\bWe-{'

ulreclor

Taka'000

Ila 8r n8 r Chairman

C ompany Secretary

Agnculture M&tg!n! ComDary r-td

-ClIiETIiiSiEiETDfli c e r

Particulars Note 30-Se -18 30-lun-18 Growth
Non Current Assets

Fixed Assets (WDVI 3 375 3 392 391

Current Assets :

lnventories

Debtors

Advances, Deposits & Prepayments

Cash & Bank Balances

1 o02 193 I 3 9,0 5B -3.550/o

-7.980/o

-0.220/o

12.83V0

-44.920/o

4

Total Assets 7,37 A,07 6 I ,437 ,449 -3 .7 30/o

Shareholders'Equity:
Share Capiral
Share Prentium
Retained Earnings
Revaluation Surplus

618 861 603 109
0.0070

0.00%
3.37 0/o

-0.150/o

Non Current Liabilities :

Deferred Tax Liability
Long Term Debt

B4 994 98,134 -13.920/o

11.350/o

-17.860/o

7.00 13,323
B5 411

Current Liabilities I

Current Portion of Long Term Debt
Short Term Loan from Bank ( Secured)
Credits & Accruals
Workers' Profit Participation Fund
Income Tax Payable
0ther liabilities

674 21 729 606

8.00
9.00

0.00o/o
-9.960/o

-20.130/o

42.j',-to/o

19.940/o
-0.52o/o

Total Equity and Liabilities 1374,076 1,437,449 .3.7 34/o

Net Assets Value ( NAV ) 77 ,36 7 5.39

519,383
"t34,961

314,405

33,444 60 716

564,443
135,256
278,643

t4 910

80,000
40,000

483,951
t4 932

u0,0 0 0

40,0 0 0

468,177

14,835
7 0,159

27,862
537,114
32,398

6,481
62,008

8,358

27,862
596,519

40,562
4,s53

51,698
8,402

-4.210/o

5.00
6.00



AGRICULTURAL MARKETING CO LTD

Cash Flow Statement ( Un-Audired )

For the 1st Quarter ended September 30, 2018

7 55,7 62
(671,494)

128,232)

47 ,429

Taka'000

Cash Flows from Operating Activities:
Collection from Turnover & Other Income

Payment for Cost & ExPenses

lnterest Paid
lncome Tax paid

Cash Flow from Investing Acrivities

Acquisition of Fixed Assets

lnvestment

Cash Flows from Financing Activities :

Term Loan RePaid

Short Term Bank Loan

Liabilities for Other Finance

Dividend Paid

Net Cash ln n ows/ (Outflows) lbr the period

Opening Cash & Bank Balances

Closing Cash & Bank Balances

Net Operating Cash Flow Per Share (NOCFPS)

Chief Financial officer

652,243
(5 83,107)

(34,826)
7

15.87 o/o

15.160/o

-18.93o/o

-'l.49o/o

85 47o/o25,57 3

63,7 21

77,526
3.20

-7.05o/o

-1143.470/o

-100.0090

158.820/o

534.780h
-297 .35o/o

-4.720/o

-56.860/o

**q ,L.h--(w

( 15,2 52)
(59,405)

44
(7 4,7 0\)
127 ,27 2)
60,719
33,444

5,93

Company secretarY

(16,409)
5,693

(1,03 s )
1

(11,768)
13,805

20tLl2018Particulars @Eil
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AGRICULTURAL MARKETING CO[IPANY LIMITED
Statement ofChanges ln Equity

for the period cnded 3Oth September 2018

Balance as on 30 ,une 2017
Net Profit after Tax
Deprecration on Revalued Assets

Balance as on 30 Sep 2017

Balance as on 30 lune 2018
Net Profit after Tax

Deprecration on Revalued Assefs
Ealance as on 30 Sep 2018

80,000 40,000 438,125
r6,042

26

s73,786
t6,042

80,000

80,000

40,000

40,000

15,635

14,932

(221

468,1?7
15,752

22

603,109
t5,7 52

15,661

(261

454,193 589,828

40,000 14,910 483,95 r 618,861

INTERIM NOTEs TO THE FINANCIAL SATEtytENTS As pER BAS.34

a. There is no post balance sheet event occurred after the reporting date, which would significantly affect the financial position
ofthe company as at the Balance sheet date.

b Figure have been rounded off to the nearest thousand taka and rearranged, where necessary to conform the current period
presentation.

c. Deferred Tax has been calculated up to 3oth September 2018 in this accounts

d, Tax has been provided @ 25.00% co nsidering yearly tax rate.

e Exchange fluctuation on Forci8n Currency Loan ofquarters'has been adiusted in thisaccountsto comply BAS-21

I Depreciation on revaluation surplus has been given effect in accounts as per BAS-16

g. Nores to Accounts attached are the integral part o f this account

T

N"^q
Oflicer CompanySecretaryDlanaging Director Chairman

in
Share Rerained

Particulars r$m @
E E EE!'lrtllE E

80.000

Rcvaluation



AGRICULTURAL MARKETING COMPANY LIMITED

Notes to the Financial Statements( Un-Audited)
as at and for the period ended 30 lune 2018

1,00 Reporting EntitY

1.01 About The ComPanY

Dhaka- 1212, and Bangladesh

The industrial Units are located at Ghorashal, Ghagra, and Narshingdi

1.02 Nature ofOperations and Principal Activities

TheprincipalactivitiesoftheCompanythroughouttheyearcontinuedtobetrading,processingoffruits,
vegetables and other agro products '

2.oo Basis of preparation ofFinancial Statements

2.01 Statement of comPliance

The Income Tax ordinance 1984;

The lncome Tax Rules 1984;

The Value Added Tax Act 1991;

The Value Added Tax Rules 1991 and

The Bangladesh Labour (AmendmentJ Act 2013

2.03 Components of financial sbtements

TheAgriculturalMarketingcompanyLimitedwasincorporatedinBangladeshonl5thMayl9SSaS
Private"LimitedCompanyundertheCompaniesAct,lgl3andsubsequentlyon22ndJune'1993the
company was converted into Public Limited Company The Shares ofthe Company are listed in the Dhaka

and Chittagong Stock Exchanges.

TheregisteredofficeoftheCompanyislocatedatPRAN-RFLCentre'PragatiSarani'105'MiddleBadda'

The financial statements have been prepared in compliance with the requirements of the Bangladesh

Financial Reporting stanoards (srnsi and Bangladesh Accounting standards (BAS), the companies Act

lgg4,securitiesandExchangeo,ainancelg69,securitiesandExchangeRuleslgsT,ListingRegulations
of Dhaka Stock Exchange itd. and Chittagong Stock Exchange Ltd' and other applicable laws and

regulations.

2,02 Other regulatory compliance

As required, Rangpur Foundry Limited also complies with the applicable provisions ofthe following maior

laws/ statutes:

(a)

(b)

(c)

(d)

(e)

Statement of Financial Position(Un-Audited)

Statement of Profit or Loss and 0ther comprehensive lncome(Un-Audited)

Statement of changes in Equity

Statement of Cash Flows

Notes to the Financial Statements



-
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These financial statements have been prepared under the historical cost convention applying accrual basisofaccounting in accordance with Bangladesh Financial Reporting Standards (BFRSs).

2.05 Going concern

The company has adequate resources to be in operation for a foreseeable future and the directors continue
to adopt going concern basis in preparing the accounts. The current resources of the company provide
sufficient fund to meet the present requirements of its existing business.

2.06 Reporting Period:

The financial report covered the period from 01 luly 2018 to 30 September 2018 and theses have been
prepared based on Bangladesh Accounting standard(BAs) 34r' Interim Financial Reporting, and same
accounting policies and methods of computations were adopted for the flnancial statements-for the year
ended 30 June,2018, have been followed for the same for the period under review.

2.04 Basis of Measurement

3.00 Non-CurrentAssets

Land & Land Development
Factory Building
Machinery & Equipment
Furniture & Fixture
Tools & Accessories
Vehicles
Office Equipment
Plastic Container
0ther Fixed Assets

4.00 Inventories

Raw materials
Work-in-process
Finished goods

5,00 Retained Earnings

0pening Balance on 01.07.2018

Add: Addition during the period

Add : Depreciation on Revalued Assets

Less : Dividend paid

Closing Balance on 30.09.2 018

September
30,2018

Tal(a

lune 30,
207A
Taka

35,724

5L,4?7
277,528

21?
2

t0,071
283
362
274

35,724

52,7 46
292,133

220
)

10,601

294
381
289

3 7 5,883 392,390

473,905
18,708
26,770

5 r 9,565
17 ,481
27 ,397

519,383 564,443

468,177

1,5,7 52

22

438,r25
5 5,548

104

483,951 493,7 7 7

25,600
483,951 468,777



6.00 Revaluation SurPIus

Opening Balance on 01 07.2018

Less : Depreciation Charges

Less: Transfer to deferred tax liability
Closing Balance on 30.09,2 018

7.00 Deferred Tax Liability

Opening Balance on 01 07 2018

Add: Addition during the Period

Closing Balance on 30'09.2018

8.00 Workers' Profit Participation Fund

Opening Balance on 01.07 2018

Add: Addition during the Period

Add: Interest during the Period

Less i Paid during the Period
Closing Balance on 30.09.2018

9.OO lncome Tax Payable

opening Balance on 01.07 2018

Add: Addition during the Year

Closing Balance on 30'09'2018

10.00 Earnings Per Share (EPS) 'Basic

The ComPutation of EPS shown below

a) Earnings attributable to the

b) Weighted average number

c) EPS - Basic

11.00 Net Assets value ( NAV )

The computation of NAV is given below :

a) Net assets value

b) Weighted average number

c) Net assets value Per share

14.910 74,932

14,57 6

(1,2s3)

14,932
))

15,661

104
625

73,323

5121

14,83 5 13,323

September
30,2018

Taka

lune 30,
20lB
Taka

4,368
3,523
1 040

6,481 8,931
4 368

6,441

4,563
1,918

3 0.0 6.2 018
Taka

5 i,698
10,3 10

34,911

16 787

62,008 51,698

3 0.09.2 018
Taka

30.09.2017
Taka

15,752 16,041

B 000 B 000

t.97 2.01

B 000
618,8 61 60 3,109

000tJ

77.36

4,563

3 0.09.2 018
Taka

3 0.0 9.2 0 1B

Taka
3 0.06.2 018

Taka

73.73



3 0.0 9.2 018
Taka

:|o.09.2017
Taka

12.00 Net Operating Cash Flow Per Share

The computation of net operating cash flows is given belorv

a) Cash flows from operating
b) Weighted average number

c) Net operating Cash Flow-

47 ,429
8,0 00

25,57 3

8,000
5.93 3.20
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14.00 Currency rlsk

The Company is exposed to currency risk on purchases of raw materials and export sales receivable that are
denominated in a cuffency other than the firnctional curency primarily in U. S. Dollar. The effects of foreign
purchase are si8nificant to the Company. The Company has not entered into any type of derivatives instrument in
order to hedge foreign currency risk as at 30 September 2018. The loss or Bain arises from foreign currency
transactions is adjusted as per IAS 21.

1S.00 lnterest rate risk

Interest rate risk is the risk that arises due to changes rn interest rates on borrowings. Local currency loans are
however not significantly affected by fluctuations in interest rates as the rate is below from market rate. The
company has not entered into any type of derivative instrument in order to hedge interest rate risk as at the
reponinB date.

16.00 Accounting classilication and fair values

Fair value ol financial assets and liabilities together with carrying amount shown in the statemenf oI financial
position are as followsl

30 September 20t 8

Carrvins amount Fair Value

13.00 Market risk

Liabilitles carrled at amortized costs

Term loan-non current portion
Long term loan- current portion
Orh€r Liabilities and Provision

70,159
27.862

646,359

70,ts9
27,462

646,359

135.256
60,716

135,256
60,716

85,411
27,462
63,525

85,411
27,862
63,525

Marke! risk isthe risk that chan8es in market prices such as foreiBn exchange rate and inlerest rates will affect the
Company's income or the value ofits holding of financial instruments. The obiective oImarket risk management is to
nranage and control market risk exposures within acceptable paramelers, while optimising the return.

Loans and Recelvables
Accounts Recerv.rbles

Cilsh and Bank Balrnces

134,961

33,444
134,961

33,444

30lune 2018
Carrying amount Fair Value

Loans and Recelvables

Accounts Receivables

Cash and Bank Balances

Liabilltles carried at amortized costs
Term loan-non current Portion
LonB term loan- current ponion
0ther Liabilities and Provision

17.00

17.01

17.02

18.00

Contingenl liabilitles/ Oflbalance sheet ltems

Commitments

There was no capital commitment as on 30 September 2018.

claims notacknowledged

There was no claim against the company not acknowledted as debt as on 30 September 2018

The Employee benellts for the reporting perlod have been as follows I

al Short Term Employee benents lnclude:

- Basic Salary
- Allowance includes as house renL Conveyance & Medical

- Bonous [One month basic for each of02 Eid Festivals)

- Transportation (Manatement Personnel)
- Besides, the employees get a portion ofcompany's profit on account ofWPPF'



b) posr Employment heneflts :

There is no provission for post employment benefi!s.

( ) Orher Lnns Tcrm Bpncfiri :

There is no provjssion for long term benefit.

d) TerminationBenefitsi

Terrnrnatlon benelirs hirve been Siven as per law o[ the land. There rs no termrnarron benetrr durrng thereportrng peliod.

e) Share basod hene8ts:

There is no provision for Share based benefit.

19.00 Post Balance Sheet Events.Disclosure under BAS.lO: Events after Reporting perriod

Nerther any "Non AdJusljng Events,, nor any ,,AdJusting 
Events,, took place after the reportrng perjod.

20.00 Reason for maior variances of items in I.inancial statemenrs:

Decrease in Ner operatinB cash Flow per share for the period under- review compared to !hat in !he precedrng perrcd
)s due the fact that hlgher amounts as necessiated, have been pald to suppliers and enrployees

As per BAs_7 in thrs perrod there is no un_realised garn or loss arise aron chnnges rn foreign currency exchange rrte.

21,00 i) Related party transactions

a) The company carried oul number oftransacrions with related partres in the normal course of busrness as detarled
below:

Name ofthe company Nature of
Transactions

Value of
Transaction

in(,uly.Sep) 2018

Balance as

30 Scptember 2018

Property Development Ltd,
RFL Plastics Lrd.
Banga Atro Processing Ltd.
Pran Confectionery Ltd.
Pran Dairy Ltd,
Pran Agro Ltd.
Pran Beverage Ltd,
Pran Exports Ltd.
Pran Foods Ltd.

Trans[er,Expenses
Transfer,Expenses
Transfer,Expenses
TransFer,Expenses
Transfer,Expenses
Transfer,Purchase,Expe
Transler,Expenses
TransFer,Expenses
Transfer,Expenses

46

29

341
21,549
15,385

209
3,431
6,335

Nature ofRclationship

The company and the parties as stated above are u0der same ntanagement.

bl Corporate guara,ttee issued to related parties under the resolution o,'Board of D,recfors were as follows:

In Iavour of On behillfof Amount in mlllion
Tk.

Purpose

HonSkong & Shanghrj Banking Corporation
Hongkong & ShanShai Banking Corporation
Hongkone & Shanghai Banking Corporation
Hongkong & Shanghai Banking Corporation
Hongkong & Shanghai Banking Corporation

Pran Foods Ltd,
Pran Expons Ltd.
Pran Dairy Ltd.
Pran Beverage Ltd
Mymensingh Agro l,td.

108.50
87.50

181.43
51.60

108.50

Working capital

In favour of On behalfof Amount in million
Tk.

Purpose

Hongkong & Shanghai Eanking Corporation
Hongkong & Shanthai Banking Corporation
Standard Chanered Bank
Mercantile bank Ltd.
Bangladesh Commerce Bank
Trust Bank Ltd.
Premier Bank Ltd.

Habi8anjAgro Ltd
Natore aBro Ltd.
Pran Foods Ltd.
Habi8anjAgro Ltd
HabiganjAgro Ltd
HabitanjAgro Ltd
HabiganjAgro Ltd

239.50
58.50

387.50
500,00
135.00
150.00
100.00

Workrng capital

Term loan



c) Corporate Suara0tee received from related parties under the resolution of Board of Directors were as follows:

nB & Sharghai Banking rafion Pran Foods
Hongkong & ShaDghai Eaoking Corporation
Hongkong & Shanghar Banking Corporation
HonSkong & Shaoghai Banking Corporatjon
Hon8kong & Shanghai Banking Corporation
HonSkong & Shan8hai Banking Corporation
Standard Chartered Bank
Standard Chartered Bank
IFIC Eank Ltd.
IFIC Eank Ltd.
Bangladesh Krishr bank
Citi Bank N A
Commercial Bank of Ceylon

Pran Dairy Ltd.
Packmat lndustries
Pran Exports Ltd.
Pran Beverage Ltd.
N4ymensingh Agro Ltd.
Pran Foods Ltd.
Pran Dairy Ltd.
RanBpur Foundry Lrd.
Property Development
Pran Foods t,td.
Pran Foods Ltd.
Rangpur Foundry Ltd.

15 5.00
15 5.0 0

264.00
15 5.00
51.60

264.00
260.00
260.00

50.00
s0.00

150.00
112.00
580.00

Working capital

22.00 Deferred Tax Liability:
Export

a) Deferred tax liabilities are arrived at as follows :

Book Value ofDeprececiable Fixed Assets 17,250
Less: Tax Base (13,902)
Taxable Temporary Difference
Book Value of Gratuity payable
Less : Tax Base

Deductible Temporary Difference
Net Taxable Temporary Difle rence

Eifectrve Tax Rate

Deferred Tax Liability

Local 30.09.2014 30.06.2018

322,909
(260,232)

340,159
(27 4,t341

438,470
(359,865)

3,348 62,677 66,025 74,605

3,348 62,677 66,025 78,605

IZ.SQo/o 25.000/o

479 15,669 16,0 88 14,57 6

b) Deferred Tax Expenses/(lncome) rs arrived at as follows
Closing Deferred Tax Liabilities
0pening DeFerred Tax Liabilities
Deferred Tax Expenses/(lncome)

16,0 B8

t4,5?6
t4,57 6

t7,227
1,512 (2,6s1)

In favoua of Amount in million
Tk.

Purpose
On bchalfof




