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AGRICULTURAL MARKETING CO LTD

105 Middle Badda, Pragoti Sharani, Dhaka-1212

Dear Shareholders

We forward herewitl tle Un'Audited Financial StatemenLs of Agricultural Marketing Co. Ltd for the 2nd quarter
ended on 31st December, 2024 as per Rule 13 ofthe Securities & Exchange Rules 1987.

Md. Eleash Mridha
Managing Director

AGRICIJLTURAL MARXXTING CO LTD
2nd Quarter Un-Audited Results

Statemeot ofProfit or Loss aud Other Comprchensive I[come
For the Period from luly 01, 2024 to December 31,2024

TIIRNOVIiR

Cost& Expenses:
Cost ofGoods Sold

Administrative Expenses

Marketing Expenses

Selling Expenses

Distribution Expenses

Operating Profit before Finalcial Expenses

Financial Expenses

Operating Proht after Financial f,xpenses

other lncome 14.00

Net Profit Before WPPF & Income Tar
Contribution to WPPF

NET PROFIT BEFOR-E TAX

Provision for Income Tax 15.00

Deferred Tax 27.00

NET PROFITAFTER TAX - Transferred to
Statement ofChanges in Shareholders Equity

Earning per Ordinary Share (EPS) - B: 16.00

Taka'000

lul'23-Dec'23 O.1t'24-Dec'24 Oct'23-Dec'23

13.00 1,751,905 1.532,100 901,454 77 5,336

1 42 46 0 513

113,115 105,754 50,869 54,823
(7s,0811 (61,720l. (38,09s) (32,267)

38,034 44,034 20,774 22,556
2,050 425 t273) (1,657)

40,o44
(1,980)

44,459
(2,11_7)

20,501
(97 6)

20,499

t9951

38 104 t9 525 19 904

19,787) [1s,230] ls,e77) [6,063]
za,317 _______4112_ ______8,s48_ 13,841

3.54 3.39 t.69 1.73

Hm.v l1pr oMh

W

lul'23 -Dec'24

1,420,925

43,473

57,156

42,571

7 4,725

1,243,t90
37,965

49,928

34,873

60,390

729,685

22,713

27,082
23,320

39,7A5

627,561

19,608

23,466

18,950

30,928

5

70,644

3 36

12,194 6,136

15

5,685

374
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NoteParticulars

AGRICULTURAL MARKJTINC CO LTD
Statement of Financial Position (Un,Audited)

As at December 31,2024

Non Current Assets

Fixed Assets IWDYJ
Right ofUse Assets

Current Assets :

Inventories
Trade Receivables
Advances, Deposits & Prepayments

Cash & Cash Equivalents

Total Assets

Shareholders' Equity i

Share Capital

Share Premium
Revaluation Surplus
Retained Earnings

Nou Current Liabilities :

Deferred Tax Liability
Lease Liability
Term Loan

Curreut Liabilities :

Current portion of Lease Liability
Current portion ofTerm Loan

Short Term Loan from Bank ( SecuredJ

Trade Payable

Liabilities for expenses

Security deposit Payable
Workers' Profit Participation Fund
Unclaimed divideod

Total Equity and Liabitities

NetAssets value ( NAv )

Managing

3.0 0

4.00
5.00
6.00

7.00
8.00

9.00
10.00

Taka'000
30'lun-24

zaa 10 302 7

838 39

______!2!3]48 _____J,6!128e

72 944 727 23

95 3 10

1,117,701 BOB 7

r,t52
17,368

968,500
4,820

80,366
12,644

5,844
26,967

______!2!32!8 ______!E!1e8e_

91.24 90.90

10.00

11.0 0

12.0 0

17.0 0

Chairman
1)"* e*h
Diglor

285,24t
3,729 4 2'79

298,358

37 5B

966,835
277 ,7 49
432,996

1 245

853,319
50,904

476,884

597 032

80,000
40,000
1,2,912

594 OB

80,000
40,000
72,915

17,627
7,926

42,056 91 758

72,482
1.,629

698,526
4,422

83,197
74,244
3,864
1 993

2,611

ChiefFinancial Omcer Company Sec
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ttl'23-Dec'2+Particulars

AGRICULTURAL MARKETING CO I,TD

Cash Flow Statement ( Un-Audited )
For the 2nd Quarter ended December 31, 2024

Cash Flows from Operating Activities :

Collection from Turnover & Otler Income

Cash Paid to Suppliers
tncome Tax Paid

Cash Paid to Employees & Others

Cash Flow from lnvesting Activities :

Acquisition of Fixed Assets

Capital Work-in-Progress (Machinery)

Cash Flows ftom Financirlg Activities
Short Term Bank Loan

LongTerm Loan

Interest Paid

Repayment of Lease LiabilitY
Dividend Paid

Managing Director

r,899,250
(1,3ss,931)

(33,9s1)
69

1,818,947
(1,097 ,7 62)

(23,401)

ts84,375)

Taka'000
lul'23-Dec'23

(99,336)

35,239

(s9,Bs2)

[1,s1e)
(342)

(26,47 4)

(12,407)
21,r96

86

oa3,+32) 713,+O9

269,97 4
7,666

(73,388)
(1,306)

(626)
202,320

18,888
t8,245

725

Net Cash lnflows/(Outflows) for the period

Opening Cash & Cash Equivalents

Effect of Exchange rate fluctuations on reaiised Gain/[Loss)

Closing Cash & Cash Equivalents

Net Operating Cash [low Per Share (NOCFPS) 18.00

37,254 8,881

(22.e3') 14.18

Company

At*..-
Chairmar ll

W
Chief Financial OIIicer

t kry u'"'e

t- (13qoo6)
| 36.670



AGRICULTURAL MARKETING COMPA.I{Y LIMITED
Statement ofChanges In Equity

for the period ended rul'24 to Dec'24

Particulars

Amount in Taka
Share

Capital
Share

Premium
Revaluation

suiplus
Retained
Earnings

Total

1 2 3 4 5=(1+2+3+4)

Balance as on 30luae 2023
Net ProfitafterTax
Depreciation on Revalued Assets

Adjustment ofdefe.rcd tar against revaluation of assets

othertian Land & Land develoPment

Dividend for the year 2022

Balance as on 31 Dec 2023

Balance as on 30 lune 2024

Net Profit after Tax

Excess Depreciation transferred, ne! of tax

Adjustrnent for deferred tax against revaluaoon ofassets

Dividend for the year 2023

Balance as on 31 Dec 2024

Managing Director

80,000 40,000 575,765
27,tL2

15

12,937

(1sl

r,323 1,323

[2s,600)[25,600)

B0,000 40,000 14,245 577,292 711,537

80,000 40,000 72,937 s75,7 65

28,3t7
7

(25,600J

70a,702
28,317

17)

4 4

(2s,600J

80,000 40,000 12,934 578,489 71t,423

H* V tb*on^.4 *^^*W*, CompanySecretary

704,702
27,712

L



1.00

1.01

Reporting Entity

About The Company

Agricultural Marketing Company Limited (AMCL) (herein after referred to as AMCL or the Company) was

incorporated in Bangladesh on 1.5 May 1985 as a Private Limited Company under the Companies Act, 1913 and

subsequently on ?2 l:Jlrle 1993 the company was converted into a Public Limited Company. The Company went into

public in 1996 and its shares are listed with the Dhaka Stock Exchange Limited and Chittagong Stock Exchange

Limited. The Company's registered office is situated at PRAN-RFL Centre, 105 Middle Badda, Progoti Sharani, Dhaka-

1212 and the industrial unit is located at

Ghagra, Ghorashal, Narsingdi, BIN# 000622006-0306

Nature ofOperations and Principal Activities

The principal activities of the Company throughout the year continued to be tradin& processing of huits, vegetables

and other agro products .

Basis of preparation ofFinancial Statements

Statement of compliance

The Financial Reporting Act, 2015 [FRA) was enacted in 2015. The Financial Reporting Council (FRC) under the FRA

has been formed in ?0L7 and has since then adopted International Accounting Standards (lASs) and lnternational

Financial Reporting Standards (lFRSs) as the applicable Financial Reporting Standards for public interest entities

such as listed entities with effect from 2 November 2020.

Accordingly, the financial statements have been prepared in accordance with IFRSS [including IASsJ and the

Companies act, 1994. The title and format ofthese financial statements follow the requirements of IFRSs which are to

some extent different fTom the requirement of the Companies Act, 1994. However, such differences are not material

and in the view ofmanagement, IFRS format gives a better presentation to the shareholders

Other regulatory comPliance

In addition to the above, Agricultural Marketing Company Limited is also required to comply and has complied with

the following laws and regulations:

- The Companies Act 1994;

- The Securities and Exchange Commission Act 199i;

- The Income Tax Act 2023;

- The Income Tax Rules 1984 & SRO 206/AN/lncome Tax-01/2023:

- The Value Added Tax & Supplementary Duty Act 2012;

- The Value Added Tax & Supplementary Duty Rules 2016;

- The Bangladesh Labor Act 2006 (Amended in 2018);

- Customs Act 1969:

- Negotiable Insrument Act l88l -

Components of financial statements

(aJ Statementof Financial Position(Un-Audited)
(bJ Statement of Profit or Loss and Otier Comprehensive Income(Un-Audited)
(c) Statement ofChanges in Equity
(d) statement of Cash Flows

[e) Notes to the Financial Statements

Basis of Measurement
These financial statements have been prepared under the historical cost convention applying accrual basis of

accounting in accordance with International Financial Reporting Standards [lFRSS).

Going concern
The company has adequate resources to be in operation for a foreseeable future and the directors continue to adopt

going concern basis in preparing the accounts. The current resources of tIe company provide sumcient fund to meet

t}le present requiremenls of its existing business.

t.o2

2.00

z.ot

z.o2

2.O3

2.O4

2.OS

AGRICULTURAL MARKETING COMPANY LIMITED
Notes to the Financial Statements( Un-Audited)

as at and for the period ended 31 December 2024



2.06 Reporting Period:
The financial report covered the period from 01 luly 2024 to 37 December 2024 and theses have been prepared
based on lnternational Accounting Standard (lAS) 34 :' Interim Financial Reporting' and same accounting policies and

methods of computations were adopted for the financial statements for the year ended 30 ll]nq2024, have been
followed for the same for the period under review.

2.07

a.

b.

c-

d.

e.

f

h.

INTERIM NOTES TO THE FINANCIAL SATEMENTS AS PER IAS-34

There is no post balance sheet event occurred after the reporting date, which would significantly affect the financial
position ofthe company as at the Balance sheet date.

Figure have been rounded off to the nearest tiousand taka and rearranged, where necessary to conform the current
period presentation.

Deferred Tax has been calculated up to 31 December 2024 in this accounts

Tax has been provided @ 12% on Ex port ar,d 22.500/0 on Local Sales considering yearly tax rate.

Exchange fluctuation on Foreign Currency Loan of quarters' has been adjusted in this accounts to comply IAS- 21

Depreciation on revaluation surplus has been given effect in accounts as per IAS-15

Right ofUse Assets implements as per IFRS-15 during this Period.
other income includes Exchange gain/(loss) arise during collection ofexport proceeds prevailing rate vs Export sales

booking rate.

3.00 Non-Current Assets

3.A Right ofUse Assets

a. Cost/Revaluation
0pening Balance

Add: Addition during the year

Less: Adjustment for.early settlement

b. Accumulated Depreciation
0pening Balance

Add: Charged during the year

lnventories
Raw materials
Work-in-process
Finished goods

3l-Dec-24
Taka

36,810

34,?61

210,375

88
1

3,340
232

93
81

30-Jun-24
Taka

36,810

36,064
227,447

93
t

3,515
244

98
85

245 81

74,128

294 358

77 ,797
L,445

[s,108]
14,124

9,849
1,150

14,t28

7 ,+55
2 394

10,999 9,A49

c. Written down value [a-b) 3,129 4,279

The company has rent agreements for depots, warehouses, and head office uses for the business. Rent agreements

having non-cancellable (either by agreement or in substance) tenor more than 1 [0ne) year have been charged

through right of use assets. Short term rent agreements have been charged directly as expense.

901,814
9,793

BO7,Z98

8,893
43,12855

4.00

________9!!p!5_ 853,319

Land & Land Development

Factory Building
Machinery & Equipment

Furniture & Fixtures
Tools & Accessories
Vehicles
0mce Equipment
Plastic Container
Other Fixed Assets



5.00 Trade Receivables

50 904

During the period Export sales Increase. This is considered as full secured and guaranteed payment by export letter of
credit opening bank against export order is consider good & realisable within 1 year as per terms ofexport Ietter of
credit.

6.00 Advance, Deposits & Prepayments

0pening Balance

Advances
Deposits
Prepayments

7.00 Revatuation Surplus

0pening Balance on 0L.07.2024

Deferred Tax income/(expense)

Excess depreciation transferred to retained earnings

Closing Balance on 3 1.12.2024

8.00 Retained Earnings

0pening Balance on 07.07.2024

Add: Addition during the period

Add : Depreciation on Revalued Assets

Less : Dividend paid

Closing Balance on 3L.12.2O24

9.00 Deferred Tax Liability

0pening Balance

Defered tax (income)/expense recognised through profit or loss

Deferred tax (income)/expense charged through changes in equity

Closing Balance on 31.12.2024

10.00 Lease Liability

Opening Balance
Add: Addition during the year

Less: Adjustment for early setdement
Add: lnterest Expenses @ 7olo

Less : Paid during the year

Closing Balance ofLease Liability
Less : Current Portion
Non-Current Portion

11.00 Workers' Prolit Participation Fund

opening Balance on 01.07.2024
Add: Addition during the Period

Less : Paid during the period
Closing Balance on 31.12.2024

12.0o UnclaimedDividend

Opening Balance

Add : Addition during the period

355,429
76,827

340

337 ,225
76,827

2,832
432 996 416,444

7?,975

4
(7)

12,936

9

t30l
tz,9L2

594,308

28,317

7

575,766

+4,7t2
30

622,632
25,600

619,908
600

597 32

12,482
(8s7)

4

4,240

1,44

10,546
1,445

(s,487)
484

4344
306

6,988
2,7481,

3,074
1 152
r,926

4,240
2,61,1

3,864
1,980

1,629

4,+47

3 464

8,311
+,+47

5,844

5,A44

t,993
600

3,464

2,335

27 ,593 2,335

217,749

12,9L5

594,308

9,767

2,724

tet
tt,62t ______aAw_



Less: Dividend Paid

Closing Balance

13.00 Turnover
Local sales net ofVAT
Export sales

14.00 Other Income

Scrap Sales

Exchange Gain/ Loss-Realised on Collection

Exchange Gain/Loss on cash held

Exchange Gain/Loss -un-Realised

Interest Received

15.00 Calculation ofCurrent Tax:

Gross ReceiPts

Net Profit before Taxation
Other Income
Depreciation Accounts Base

Depreciation Tax Base

Depreciation of Revalued Assets

Taxable Net Profit
Tax Rate

a. Regular Tax
Minimum Tax Rate

b. Minimum Tax
c. AIT on Export & Cash Incentive

Higher of [a,b&c)

d. Tax on other Income
Provision for the Period:

626 342

As per the Bangladesh Security and Exchange Commission(BSEC)directive BSEC/CMRRCD/2021-386 dated lanuary
14,2021, the company transferred Tk. 626 to the Capital Market Stabilization FundICMSF) for the dividend remained

3l-Dec-24
Taka

1,993

Taka

7,5L7,520
234385

t,429,078
103 082

905 ____-!832]90

95
(s00)
725

2,330

148

260
B6

(6el

2,050

Export Domestic Total

234,385 7,51.7,521 r,75L,906

3,743
(37 4)

L,576
(r,29s)

2

34,960
(es)

11,484
(9,438)

15

38,103
(46e)

13,060
(10,733)

17

3,052 36,926 39,974
22.500/o

8,308
0.600/o

9,105

1 486 9,105 10,591

32 21

1,51 9,126 to,644

425

72.004/o

366
0.604/o

1,406
1,446

B

16.00 Earnings Per Share (EPS) - Basic

The Computation of EPS shown below :

a) Earnings attributable to the ordinary
b) Weighted average number ofOrdinary

EPS - Basic

17.00 Net Assets Value ( NAV )

The computation of NAV is given below :

a) Net assets value
b) Weighted average number of ordinary share outstanding during the year

cl Net assets value Per share

llul'?4-Dec'24 ful'23-Dec'23

28,3t7
8,000

27 ,772
8,000

3.3 9

lttl'24-Dec'24 Iul'23-run'24

7 29 ,944 727,223
8,00 0B 000

91.24

26,967

unclaimed for more than 3 years.

3.54

3l-Dec-23

90.90



lul'24-Dec'24

(183,432)
B 000

______-_p21L

18.01 Reconciliation of Net Income or Net Profit with cash flows from operating activities :

18.00 Net Operating Cash Flow Per Share

The computation of net operating cash flows is given below :

al Cash flows from operating activities as per statement ofcash flows

bl Weighted average number ofordinary share outstanding during the year

Net Operating Cash Flow- Per Share

Net Profit Before Tax

Adjustment to reconcile profit to net cash provided by operation activities

Depreciation
Payment/(Adjustment) of Income Tax

Inventories (lncrease) / Decrease

Trade Receivables Decrease/lncrease

Advance, Deposits and Prepalments(lncreaseJ/Decrease
Trade Payables Increase/(DecreaseJ

Security deposit Payable

Liabilities for Expenses lncrease/(Decrease)
Effect of Exchange rate fluctuations on Un-realised Gain/(LossJ

lnterest Payment

WPPF & WF payable Increase/(Decrease)

773,409
8,000

38,104

74.14

42,342

74,228

[10,644)
(113,s 16)
(166,846)
(16,7r2)

398
(1,6001

(2,831)

[12 s)
73,532

1,980

72,639
(L2,L93)
(23,0981

43,645
(7,723)

458
(2,800)
2,351

(86)
60,204
(2,33O)

______(183,4]ZL _____-11]_492-

tx,t'n -p-ar3 l



19.00 Market risk

20.00

21.00

22.00

Market risk is the risk tlat changes in market prtces such as foreign exchange rate and inteaest rates will affect the Company's
income or the value of its holding of financial instruments. The objective of market risk managehent is to manage and conEol
market risk exposures witiin acceptable parameters, while optimising the rehrrn.

Currency risk

The Company is exposed to currency risk on purchases of raw materials and export sales receivable that are denominated in a

currency otler tlan tle functional currency primarily in U. S. Dollar. The effects of foreign purchase are significant to the
Company. The Company has not entered into any type ofderivatives instrument in order to hedge forei8n cunency risk as at 31

December 2023. The loss or gain arises from foreign currency Eansactions is adiusted as per IAS 21.

Interest rate risk

Interest rate dsk is the risk tiat arises due to changes in interest rates on borrowings. Local currenry loans are however not
significantly affected by fluctuahons in intercst rates as the rate is below from market late. The company has not entered into
any type ofderivative instrument in order to hedge interest rate risk as at tle reporting date.

Accountilg dassific.tion and fair values

Fatr value offinancial asseB and liabilities to8etler with carrying amount shown in the statement offinancial position are as

follo,rs:
3l-Dec-z4

Loans and Receivables
Trade Receivable

Cash & Cash Equivalents

l-oans and Receivables
Trade Receivable

Cash & Cash EquivalenLs

Liabilities carried at amortized costt
Trade Payable

other Liabilities and Provision

217 ,7 49
37,254

217 ,7 49

37,258

4,820
137,+42

4,820
137,482

30-run-24
Carrying amount Fair Value

50,904
18,245

50,904
18,245

4,422
115,820

4,422

115,820

23.00

23.O1

ContingeDt liabilities/ Off balance sheet items

CommiEnents

There was no capital commitment as on 31 December 2024

Claims trot acknowledged

There was no claim against the company Dot acknowledged as debt as on 31 December 2024

The Employee benefits for the reporting period have been as follot{rs :

a) short Term Emplovee benefits lnclude:
- Basic Salary

Allowance includes as house rent, Conveyance & Medical
- Bonus (one month basic for each of02 Eid Festivals)
- Transportation IManagement Personnel]
- Besides, the employees geta portion ofcompany's profiton accountofWPPF.

b) Post Emplovment benehts :

There is no provision for post employment benefits.

c) Other Lonc Term Betreffts:
There is no prcvision for long term benefit.

d) TerminationBenefits:
Termination benefits have been given as per law ofthe land. There is no termination benefit during tle reporting period.

e) share based benefits:
There is no provision for Share based benenL

25.00 PostBalance Sheet Events-Disclosure under IAS-10: Events after Reporting Period

Neitler any "Non Ad,usting Evenls" nor any "Adjusting Events" tookplace after tle reportlng period.

23.O2

24.OO

Liabilities carried at amortized costs

Trade Payable

other Liabilities and Provision

Carrying amount lFair value



26.00 Reason for maior variarEes of items in financial statements:

Decrease in Net Operating Cash Flow per Share decreased due to decrease ofcash collection from export sales during this

penod. These reasons NOCFPS has decreased in this period than that ofthe previous corresponding period.

26.00 i) Related party Eansactions

a] The company carried out number oftmnsactions witi related pames in the normal course ofbusiness duly approved by

shareholders ofAnnual GeneralMeeting as detailed below:

Name ofthe company Nature of Transactions
Value of Transaction
(Amount in Crore)

Balance as

on 31 Dec

2024Debit Credit

Mymensqg Agro Ltd.
PRAN FoodsUd
PRAN DAIRY LTD

t{ablgonj Agrq Li4!l:ed
?ranAgro Limited

Nature of Relationship

The company and tle parties as stated above are under same management.

b) corporate guarantee issued to rclated parties under the resolution ofBoard ofDirectors were as follows

In favour of on t ehalf of
Amount in

Crore
fTaka)

Purpose

Hongkong & ShanBhai BankinB Pran Agro Ltd 230.00

Working capit lStandard Chartered Bank Pran Dairy Ltd. 80.00

Standard Chartered Bank Pran Dairy Ltd. 77.50

CitiBank NA Pran Foods Ltd. 210.00

c) Corporate guarantee received faom related parties under tie resoluEon of Board of Directors were as follows

ln favour of on behalfof
Amount in

crore
fTakal

Purpose

Ho & HabrgonjAgro Ltd. 52.00

Working capital

Standard Chartered Bank Pran Dairy Ltd 200.00

BankAsia Properry Development Ltd 235.00

Citi Bank NA Pran Foods Ltd 80.00

Bangladesh Krishi bank Pran Foods Ltd. 15.00

Hongkong & Shanghai BankinS Pran Foods Ltd. 52.00

27.00 Deferred tax liability
31-Dec-24 30-lun-24

Taka Taka

Export
Property, plant and equipment excluding land & land development

Local
ProperEy, plant and equipment excluding land & land development

Revaluation
Revaluation reserve for land and land development

Revaluation reserve for assets otherthan land and land develoPment

Expenses/Purchase
Expenses/Purclase
Expenses/Purchase
Expenses/P!rchase
Expenses/Purchase

12

2B

12
2a

4

11

5,916

38,300

35,810
331

2,716

Right of use assets
Export
Local

36,810
348

419
2,710

250
4,030

(412)
(2.666)

(247)
t3.9931

43,827

81,408 83,741

Lease Obligation
Export
Local

Applicable Rate:
Export
Local
Revaluation reserve for land and land development

Revaluation reserve for other assets

12.000/o

22.5004
6.00%

22.s00k

12.00%
22.500k

6.00%
22.500k

Defe ed Tax Liabilrty as of31December 2024- ExPort

5.
11

f ?1of 3rel



Deferred Tax Liability as of 31 December 2024- Local

Deferred Tax Liability as of 31 December 2024-Revaluation reserve for land
Deferred Tax Lability as of31 December 2024 Revaluation reserve for otlerassets
Deferred Tax Lrabilityas of 31 December 2024 R0U Export
Deferred Tax Liabiliry as of 31 December 2024- RoU Local
Deferred Tax Assets as of 31 December 2024- Lease obligation Export
Deferred Tax Assets as of 31 December 2024 Lease 0bligatjon Local

Export
Deferred Tax Liability as of 31 December 2024
Deferred Tax Liability as of 30 June 2024
Deferred Tax Income for the yearended 3l December 2024

Lorrl
Deferred Tax Liability as of 31 December 2024
Deferred Tax Liability as of 30 June 2024
Deferred Tax [xpense for the year eDded 3l December 2024

Total Deferred Tax Income (Charge to Profitand Loss Account)

Revaluation reserve for Land and land develoDment
Deferred Tax Liabrlrty as oF 31 December 2024
Deferred Tax Lrabilrty as of 30lune 2024
Deferred Tax expense/ (income) for they€ar ended 31De.€mber2024

Revaluation reserve for ottrer assets
Deferred Tax Liability as of 31 December 2024
Deferred Tax LiabiliEy as of 30 June 2024
Deferred Tax income for the year ended 3l December 2024

Total Deferred tax income (Charge to Changes in Equity)

Excess Depreciation transferred, net of tax

Excess Depreciation

Less: Related Tax

Transfer to retained eamings

8,617
2,209

74

50
610
(4e)

9,861
2,209

78
30

907

t30l
600

771
326

326
400

385 t74

a,627
9,869

9,870
7,072

(t,242'l 2,79A

(857) 2,724

2,209
2,209

2,209
2,209

74 78

7B B 7

_______it________gl

317

39

8

_____1!b2L__12.483

_________l1t________l9L
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